Detrended Quarterly Data

All data were detrended using a Hodrick-Prescott Filter, and are reported as percentage deviations from trend.

D1: Real GDP.

D2: Real Consumption.

D3: Real Consumption of Durables.

D4: Real Consumption of Semi-Durables.

D5: Real Consumption of Non-Durables.

D6: Real Consumption of Services.

D7: Real Business Fixed Investment.

D8: Real Total Investment.

D9: Real Residential Investment in Structures.

D10: Real Non-Residential Investment in Structures.

D11: Real Investment in Machinery and Equipment.

D12: Real Exports.

D13: Real Imports.

D14: Real Government expenditure on goods and services.

D15: Real Government expenditure on fixed capital investment.

D16: Real Total Government expenditure.

D17: Gross Domestic Product Implicit Price Deflator.

D18: Nominal M1++.

D19: Nominal M2++.

D20: Nominal monetary base.

